
  

 

Canada Student Loans and Grants  
 

How to plan and pay for post-secondary education 

 



2 

Introduction 

This presentation is intended to provide you 

with information about: 
 

The value of post-secondary education (PSE) 

Funding options and the importance of 

financial planning 

Managing and repaying student loans 

CanLearn.ca Web site and on-line tools  
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The value of post-secondary education  

 

 

Post-secondary options include: 
  

 Universities 

 Colleges 

 Vocational institutions 

 Technical institutions and trade schools 

Today, two out of three jobs require a post-

secondary education. 

*Shipley, Ouellette and Cartwright 2003 

The Working in Canada tool is a great tool for students to use to explore 

career and post-secondary education options.  
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What is available for Student Financial Assistance? 

Loans 

 Canada Student Loans are provided by the Government of Canada. Most provinces and territories 

provide student financial assistance, as well. 

 Loans are money that must be paid back. 

Grants 

 Canada Student Grants provide funding for low- and middle- income students and students with 

permanent disabilities.  

 Grants do not need to be paid back and a student may be eligible to receive more than one grant at the 

same time.  

 Provinces and territories also offer grants and bursaries. 

Scholarships  

 Scholarships are usually awarded based on merit rather than financial need.  

 The Scholarship Search is a service provided on CanLearn.ca in collaboration with Studentawards.com 

that helps students find information on scholarships, bursaries, grants. 

 DisabilityAwards.ca is Canada’s portal to awards and scholarships for students with disabilities. 

 Student’s should also check with their post secondary institution for more  

student financial assistance options.  
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To be eligible for a Canada Student Loan, a student must: 
 

 be a Canadian citizen or a permanent resident of Canada, or be a designated 

"protected person" under the Immigration and Refugee Protection Act 
 

 be a permanent resident of a province or territory that issues Canada Student 

Loans;  
 

 demonstrate financial need.  
 

As a full-time student, you must be enrolled in a degree, diploma or certificate 

program of at least 12 weeks' duration within a period of 15 consecutive weeks at 

a designated post-secondary educational institution.  
 

As a part-time student, you must be enrolled in 20 to 59 per cent of a full-time 

course load at a designated post-secondary educational institution.  
 

 
A student may be eligible to receive funding to attend a school outside of 

Canada. They should contact their province or territory for more 
information. 

Eligibility  
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A student must apply to their province or territory of permanent 

residence for student financial assistance, not the province or 

territory they are or wish to study in.  

 

A student only needs to submit one application for both federal and 

provincial loans.  

 

Provincial and territorial student assistance offices confirm students' 

eligibility, process loan applications, assess students' financial need, 

and send loan documents to student loan borrowers.  

 

Most student loan applications are assessed within four to six weeks.  

 

When a student applies for a loan, they are automatically assessed 

for most federal and provincial grants. 

How to apply for a student loan? 
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 The amount of a loan is determined on the basis of their allowable costs, 

such as educational, living and transportation costs.  

 

 Allowable costs can vary according to individual factors and circumstances, 

including student status, place of study, educational expenses and 

activities.  

 
 A student’s personal contribution and other financial resources (which can 

include scholarships, parental or spousal/common-law partner contribution, 
etc), will also be factored into the calculation.  

Students should use the Student Financial Assistance Estimator on 

CanLearn.ca to get an idea of how much loan and grant funding they could be 

eligible to receive. 

How much loan funding can a student get? 

Think of it like this:   

 

             ALLOWABLE COSTS – RESOURCES = ASSESSED NEED 
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Canada Student Grants 

 

 

Eligibility for the following Canada Student Grants are assessed with 

a student loan application: 

 

 Grant for Students from Low-Income Families 

 Grant for Students from Middle-Income Families 

 Grant for Students with Dependants 

 Grant for Students with Permanent Disabilities 

 Grant for Part-Time Studies 

 Grant for Part-Time Students with Dependants 

 

*The Grant for Services and Equipment for Students with Permanent 

Disabilities requires a separate application. 

 

Provinces and territories also offer grants and bursaries, the student 

should contact their provincial or territorial student financial aid 

office for more information on what they may be eligible for.  
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It is important that borrowers understand that a student loan is a serious 

financial obligation. As a borrower, they must fulfill certain responsibilities and 

understand the terms and conditions of their loan.  
 

Responsibilities while in school include:  
 

Staying in close contact with the National Student Loans Service Centre 

(who administers the loan on behalf of the Government of Canada);  
 

Opening and reading any mail regarding student loans; 
 

Confirming full-time enrolment at the post-secondary educational 

institution each term; and 
 

Creating an on-line account with the National Student Loans Service 

Centre by registering at CanLearn.ca. 

What is a student responsible for while in school? 
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 The repayment period for all student loans begins on the date they graduate, 

leave school or exceed the maximum lifetime limit (340 weeks for full-time 

studies, with some exceptions). This period continues until they’ve repaid all 

the money they borrowed. 

 After a student graduates or leaves school, they have a period of time before 

they have to begin repaying their student loan. This six-month non-

repayment period, also known as grace period, begins the first day of the 

month they graduate or leave school. No payments will be required, but 

interest will accumulate during this period. 

 The first loan payment is due on the last day of the seventh month following 

the date when a student’s period of study ends or the date they withdraw 

from their studies. 
Example: 

Date of completion of studies: April 2011 

First loan payment due date: November 30, 2011 

When does repayment begin? 

*The definition of grace period may vary in each province or territory. 
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 If a borrower is experiencing difficulty repaying their Canada 

Student Loan, the Government of Canada can help. It has 

introduced repayment assistance measures that are designed to 

help make it easier to pay back student loans. 

Borrowers must apply for repayment assistance measures through 

the NSLSC. 

Missing payments can have serious and long-term consequences. A 

borrower should contact the NSLSC before they miss a payment. 

Some provinces and territories have their own debt management 

programs. Students should contact their province or territory for 

more information. 

 
The Repayment Assistance Estimator tool on CanLearn.ca can help 

students estimate their monthly payments. 

 

 

What if a student needs help repaying? 
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CanLearn.ca 

 Need more information? 

 


